Guidance Note on IFC Project Requirements for 
Annual Revenue Disclosure

1. Basis for Annual Disclosure

Minimum Disclosure:
· All material payments to the government including royalties, taxes, profit oil, bonus and signature payments, from time of IFC engagement. 

· On a country basis (i.e. not aggregated across countries) and broken out for all relevant levels of government (e.g. central, regional, and local) for countries where IFC money will be used.
· On company website and in English and in the language of the country.
· In a manner consistent with IFC’s revenue disclosure template.
Wherever Possible:
· Disclosure should be made as part of a comprehensive program of disclosure to communities about the impact of project/company operations.  Example:  Annual Sustainability or CSR report.

2.
Suggested clause for Investment Agreements with clients 

· Should reflect the above requirements.
· Should not make any reference to EITI or say that the requirement will be lifted if country joins EITI.
Possible draft clause for investment agreements:
(i)
Within 120 days of the end of each Financial Year, publicly disclose all material national, regional and local payments to any Authority in respect of taxes, royalties, bonus and signature payments and all other material payments that are in the nature of taxes, profit share, production share, or for rights to access resources.  Such disclosure shall be substantially in the form set out in Schedule [  ], and be made on a webpage readily accessible to the public in English and the language of the Country.

(ii)
Deliver to IFC, promptly following publication, a copy of any information published pursuant to Section [  ](i).

